International Commission for Postal Financial Services and Business
	MINUTE
To the Annual General Assembly, held at Century Hotel in Geneva on July 29, 2008.

	

	Mrs. Elena Petculescu, the current Commission President, welcomed the members’ representatives from Romania, Czech Republic, Armenia, Netherland, as well as 2 runner up members, Belarus and Bulgaria,  chaired the meeting and submitted the 5-point Agenda:
1. The Year 2007 Activity Report

2. The approval of the 2007 Budget execution

3. The approval of the 2008 Budget execution(the first 7 months)
4. The election of the new President and the new Secretary

5. Clarifications with existing inactive members
1. In the start of the meeting Mrs.Petculescu has introduced the new members: Belarus and Bulgaria; they will fill in the Membership Application Form and submit it to the Commission new President till September 1, 2008.

2. Mrs. Elena Petculescu informed the members on the achievements during the Romanian presidency and drawn the guidelines of the Commission strategy in the forthcoming years. She also informed on the budget execution during the years 2007 and 2008 (points 1,2, and 3 of the Agenda) and asked for the vote; with 7 out of 12, the Commission activity under the Romanian presidency was considered as good.

As a result, the Romanian presidency of the Commission ceased in favor of the already elected President, POSTOVNI SPORITELNA BANK.

3. In conformity with the Commission’s Statute and, as per the General Assembly from Busteni, Romania in June 2007, POSTOVNI SPORITELNA BANK will chair the Commission for the next 3 years. Mrs. Petculescu has proposed Mr.Miroslav Seidl, Executive Director, Strategic and Marketing Segment Division from POSTOVNI SPORITELNA BANK, as new President. Her proposition was voted and Mr. Miroslav Seidl from POSTOVNI SPORITELNA BANK was elected as Commission’s new President, while Mrs.Jana Pokorna from POSTOVNI SPORITELNA BANK will be the Commission new Secretary.

4. It has been decided the account balance to be transferred from Bancpost Romania into the new bank account opened with Postovni Sporitelna Bank until September 1, 2008.

5. There are active and inactive members within this Commission, Mrs.Petculescu noted. Those inactive members should elect: in or out. Turkey, Moldova, Serbia and Italy will receive letters of intentions which will ask their final position. If they want to be members, they should contribute the token membership fee; otherwise, they will be asked to resign, in writing, according to the Commission 
President
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Statute.

	


